1104 CURRENCY AND BANKING

15.—Classification of Chartered Bank Loans in Canadian Currency, as at
Dec. 31, 1959-61—concluded

Class of Loan 1959 1960 1961
O%’hel‘ Loa}ls— $°000,000 | $°000,000 | $°000,000
rovincial governments. . .....ciii it i e e 38.6 127.
Municipal governments and school distriets................. f 231.3 21’(73‘; 21?;
SOCKDTOKETS. « -+« v ecvaennenannennennnensnnennnnnns 71.7 64.9 64.5
Investment dealers. .........oouiiiviiiiiiiiiiiiinan. 67.1 73.0 85.1

Loans to finance the purchase of Canada Savings Bonds 187.8 185.9 189.2
Grain dealers and exporters...........ccccvviiieninn... 434.4 462.9 348.0

Instalment and other finance companies 409.4 371.0 272.9
Totals, Other Loans.............ocoviiiiiiiiianennse . 1,440.3 1,502.3 1,232.3
Grand Totals, Loans in Canadian Currency............ 6,141.7 6,534.5 6,879.5

16.—Chartered Bank Earnings, Expenses and Additions to Shareholders® Equity,
Fiscal Years Ended in 1957-61

Note.—The financial years of six banks end on Oct. 31, two on Nov. 30 and one on Sept. 30.
(Millions of dollars)

Ttem 1957 1958 1959 1960 1961
Current, Operating Earnings—
Interest and discount onloans............ocoviniiniininn. 380.6 386.9 455.1 525.5 540.5
Interest, dividends and trading profits on securitiest...... 118.4 160.5 169.4 182.3 196.6
Exchange, commission, service charges and other current
operafing earnings. ........cooviiiiiiiiiiiiiiaiiiaan 109.5 126.0 122.3 134.6 143.1
Totals, Current Operating Earnings. .. ................. 608.5 | 673.4 | 746.8 | 842.4 | 880.2
Current Operating Expenses—?
Interest on deposits.........cooiiiiiiiiiiiiiiiiiiens 183.4 203.4 241.2 270.9 290.8
Remuneration to employees........... .| 1883 198.0 211.6 229.7 243.8
Contributions to pension funds............. 13.8 12.3 13.1 13.2 13.3
Provision for depreciation of bank premises. . s 12.7 14.3 16.4 18.4 19.6
Qther current operating expenses. . .......ovieiiienrnenns 86.0 91.9 102.5 113.7 122.8
Totals, Current Operating Expenses?. ...........oounen. 484.2 519.9 584.8 645.9 690.3
Net current operating earnings?. ........covviivinrvieiaennss 124.3 153.5 162.0 196.5 189.9
Capital profits and non-recurring items¢.. .. 0.4 1.5 3.3 3.7 1.5
Less provision for losses and addition to inner reserves,
MO comn sovewns s G BTN St St et e Sl 2.8 16.0 32.8 2.2 -10.6
Less provision for income taxess............c.ooiiiiin 56.6 69.6 65.2 90,7 101.7
Leaving for dividends and shareholders’ equity............ 65.3 69.4 67.8 84.3 100.3
Dividends to shareholders.........coovvvveiininiiiian, 35.4 40.0 47.8 54.0 57.8
Additions to shareholders’ equity.....covvvvvveeniiiiiiinn. 29.9 29.4 20.2 30.3 42.5
Appitions 10 SHareHOLDERS' EqQUITY
Undivided Profits—
From operating earnings, net after transfers to rest aecount. 3.2 -1.5 2.7 —-2.2 1.0
Rest Account—
From operating earnings and undivided profits 8.0 14.2 9.0 16.8 14.5
From retransfers from inner reserves. B} 18.7 16.8 8.5 15.7 27.1
From premium on new shares...............oooviiinnen. 33.3 28.6 72.7 36.2 14.6
Capital Paid Up—
From issue of new shares. .........oooieveireienieininnes 16.5 10.5 31.7 11.5 9.4
NET ADDITIONS T0 SHAREHOLDERS' EQUITY............ 79.7 68.6 124.7 78.0 66.6
1 Realized profits and losses on disposal of securities are included in operating earnings. 2 Before provision
for income taxes, losses, and transfers to inner reserves. 3 Includes taxes other than income taxes.
1 Profits and losses on sale of fixed assets and adjustments relating to prior years. 8 After amounts retrans-
ferred to rest account. ¢ Includes income taxes on taxable portion of additions to and amounts retransferred

- from inner reserves, and foreign income taxes.



